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In percent, seasonally adjusted:
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Monthly change, in thousands
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Construction Spending
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In billions of dollars, seasonally adjusted
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Source:  Dept. of Commerce; Dept. of H.U.D.; Census Bureau

Housing Starts
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July Starts:
597,000

New private housing starts during the month, in thousands, 
at seasonally adjusted annual rates.
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Single‐family homes (in thousands)
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In billions of dollars
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Budget Deficit

2009:  Actual      ‐$1.4   trillion
2010:  Actual      ‐$1.29 trillion
2011:   Actual      ‐$1.3  trillion





Deficits Infinity...





Source:  Federal Reserve Board

Industrial Production
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Composition of U.S. Power Supply



EMPLOYMENT IN ENERGY-INTENSIVE INDUSTRIES

Rank Industry Total Direct Employment   
(2006)

1 Iron and steel mills 96,100
2 Pulp, paper and paperboard 136,700
3 Basic chemicals 147,500
4 Lime, gypsum and other nonmetallic 98,300
5 Petroleum and coal products 138,000
6 Glass and glass products 108,100
7 Clay products and refractories 66,000
8 Textiles, fabric finishing and coating 59,500
9 Cement and concrete 250,100
10 Alumina and aluminum 72,700

TOTAL 1,173,000

Source: Bureau of Economic Analysis, U.S. Department of Commerce



Employment Multipliers in 
Energy‐Intensive Manufacturing

Pulp Mills 9.7
Mining Iron Ore 6.6

Petroleum Refineries 36.3
Iron and Steel Mills and Ferroalloy 

Manufacturing 12.3

Conservative Average Multiplier =  8

1,173,000 X 8 =   9,384,000 additional jobs



Multipliers Work in Both Directions

10 percent job loss:                      117,300

Total job loss with multiplier:    938,400          



What good are Economists


